STANDING COMMITTEE REPORT NO. 18-24
RE: C.B. NO. 18-31/wW&M

SUBJECT: FORGIVING THE REMAINING BALANCE OF THE
RECOVERY LOAN ASSISTANCE EXTENDED TO
CHUUK STATE

JULY 23, 2013

The Honorable Dohsis Halbert
Speaker, Eighteenth Congress
Federated States of Micronesia
First Special Session, 2013

Dear Mr. Speaker:

Your Committee on Ways and Means, to which was referred C.B. No.
18-31, entitled:

"A BILL FOR AN ACT TO AMEND PUBLIC LAW NO. 10-31, BY
ADDING A NEW SECTION 9, FOR THE PURPOSE OF FORGIVING
THE REMAINING BALANCE OF THE RECOVERY LOAN ASSISTANCE
EXTENDED TO CHUUK STATE, AND FOR OTHER PURPOSES.”,

begs leave to report as follows:
The intent and purpose of the bill are expressed in its title.

Your Committee on Ways and Means met on July 22, 2013 to discuss this
measure. Noting that all four States are having difficulty with
budget shortfalls, we are in accord with this measure. As the
Congress is giving money to Pohnpei and Yap, it seems prudent to also
forgive the loans of Kosrae and Chuuk on the same principle.

Your Committee on Ways and Means is in accord with the intent and
purpose of C.B. No. 18-31 and recommends its passage on First Reading
and that it be placed on the Calendar for Second and Final Reading in
the form attached hereto.
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Respectfully submitted,

/s/ Isaac V. Figir
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